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STATE OF SOUTH CAROLINA ,g?f?;’*‘f'ras: I25ezaci ey 1233 -
COUNTY OF GREENVILLE  soaB-felip ~ 7 ¢! ~ _

hd -
WHEREAS Fidelity Federal Savings azd Loan A‘s’soehﬁou of Greenville, South Car ; to as the ASSU;’ )
CIATION, is the cwrer ard koler of a promissery note dated _Av_ﬂ-l_i.—lm—. exmtg byRackle-y—‘——————'

interest at ﬁ.e rate of lJ;lz—-fé axd secured by a first mortzage oo the premices being known as Lnj:__lll,_Lj.bhy__‘
Lane, Hillsborough, Sec, 2, Mauldin, South Carolina  wkichis recorded in the RMC office for .
Greenville Ceazty in }!oggxxe Book 1190 cpage — 89H_ tite to which property Is zow being transferred ?
to e urdasignad OBLIGOR(S), wko has (Rave) agreed to assame ssil morimpe loan a~d to pay the balance Jae thereca; amd
"WHEREAS the ASSOCIATION kas agreed to sald transfer of owrerskip of tke morigaged p:imii?,to tte OBLIGOR ard his™

-~

atsamption of the mortgaze ban, provided tke interest rate on the balarce due s ireressed from

% to a present,
mnte of 7.1/2 %, and can be escalated as tereinafter stated. N . _ l.
NOY, TREREFORE, this agreemert made exd entered irto this 20th dayer —July | 19— 71 by ard between
the ASSOCIATION, as mortgagee, a=d —Dennis A, Baker and Barbara G. Baker L
as sssuming OBLIGOR, . . :_-I
WITNESSETH: 12/

" Im consideration of the premises and the further sum of $1.00 pald by tie ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrowledzed, the undersigred parties agree a3 follows:

e > That the Joas balance at the time of this assumption is $232000200 ; hat the ASSOCIATION i preseatly inereas-
fox the icterest rate on the ba]u:,ce tol_llz—ﬁ._ That tl:.e OBLIGOR sgrees to repay said cbligatica in montkly installments
of 8_15-9491--— e2ch with payments to be applied first to izterest and then to remaining priceipal balaree dse from month to

month with the first monthly paymest being due August 1 c198l. .
(2) THE UNDERSIGNED agree(s) tkat tke aforessid rate of interest on this eb¥patioa may from time to time in the discretion
of the ASSOCIATION be intreased to the maximur rate per annum perttitted to te ¢ by the then applicable Soath Cerclica

law. Pravided, however, that in ro event shall the mavimum rate of interest exceed SEVEDN one- f 7 )HZ;- sraum on /
the balarce dae. The ASSOCIATION shall send written notice of any incrzase in interest rates to the Iast knawn address of the
OBLIGOR({S) and such increase skall become effective thirty (30) days after written notice is mailed. It is forther agreed thal the

thly iastallmeest pasments may be sdjusted in proporticn to_iatrements in interest rates to allow the obfigation fo be retired
fn foll in sabstantiafly the same time 23 woa'd have otcurred prior to any esealation in interest rate.

3) Shacld any installment payment becore dae for a period in excess of {13} fifteen days, the ASSOCIATION may collect

=LATE CHARGE® rot to exceed an amount equal to five per centur (577) of any such past due instaliment paymect. ‘
) (4) Privilege is reserved by the obligur to make additiona] payments oa the prizeipal halance assumed providiag that soch pay-
ments, icctedinr obligatory prircipal payrceris do pot in any twelve (12) month periad beginnizg on the anniversary of the assamplion
exceed twenty per centum (209} of the origiral princpal balance assomed. Furtker privilere is reserved to pay in excess of twenty
per centum (205%) of tke original prircipal balsrce assumed upod paymext ty the ASSOCIATION of 3 premium eqzal to six {6)
moniks itterest on soch exeess amecnt compated at the then prevailicg rate of interest ascordirg Lo tke terms of this agreement
between the urdersigred parties. Provided, haweter, ke entire balsnce reay be paid in fall withoat acy additioral premiam during any ~N
thirty (30) day notice period after the ASSOCIATION Eas gives writtea cotice that the interest rale is to be escalated.

{5) Thst all terms ard conditions a3 set oat in the note and mertgages sha'l coatinze in fou force, except a3 modified expressly by
this Agreement.

helrs“) That this‘mA’zrupenl skall biad Jointly ard severally the successors asd assigrs of the ASSOCIATION azrd OB iz _
. FUCCLESOTS ALSITTE.
h JUCCesS0rs And sl xR 5P the parties hereto have set their haads and seals this -20Eh. oy of 1 RTY N
FIDE ERAL SAVINGS & LOAN ASSOCIATION
BY: 7, Z - (SEAL)
) _ -y 4 (SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption catliced above, and in furtker
corsideration of Ore dallar (£100). ke rersint af whirh fa bhavahe wrbonaiodesd ¥ 7ot i sl e A
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